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The bilateral trade between China and the U.S.A. has developed rapidly and 
positively. However, at the same time, the problems of trade imbalance between the 
two countries have become increasingly prominent, which continuously led many 
bilateral trade disputes and frictions. This situation has had a tremendous impact on 
the Sino-U.S. trade relations, and even the whole foreign trade environment of China 
has suffered the negative effects. Therefore, it’s necessary for us to make an objective 
and deep research to the reasons for Sino-U.S. trade imbalance.  
This paper’s main idea is as follows. Firstly, by reviewing the former studies on 
Sino-U.S. trade imbalance, clarify why the industrial transfer is selected as the 
perspective of this paper’s analysis. Secondly, briefly describe the situation of 
Sino-US trade imbalance and conclude the characteristics of their bilateral trade 
imbalance. Thirdly, take three steps, which are theoretical analysis, empirical testing 
and experience, to explain the relationship between the industrial transfer and 
Sino-US trade imbalance. Finally, point out the policy recommendations to adjust 
Sino-US trade imbalance. 
According to the former papers about the industrial transfer and Sino-U.S. trade 
imbalance, most of them are experience explanations based on economic data. The 
characters of this paper are as follows. First, based on Heckscher - Ohlin theory and 
the theory of comparative advantage, the classic theories of international economics, 
this paper deeply analyses the entitative relationship between the industrial transfer 
and Sino-U.S. trade imbalance in the theoretical level. Second, according to the 
theoretical analysis and the former research results, the industrial transfer to China is 
divided into three parts, which are the industrial transfer from the U.S.A, the 
industrial transfer from major economies in East Asia and the industrial transfer from 
other economies besides the former two. Then build VAR model and VEC model to 
make an empirical studies on how these three kinds of the industrial transfer 
separately and jointly impact on Sino-U.S. trade imbalance by using Johansen 














can get more detail about the relationships between the industrial transfer and 
Sino-U.S. trade imbalance, and find out the specific policy combination to adjust the 
trade imbalance. 
The results of the study show as follows. Firstly, in theory, there is not only 
alternative relationship but also complementary relationship between the international 
industrial transfer and bilateral trade. The two effects jointly lead the imbalance of 
bilateral trade. Secondly, in the long term, there is a stable causal relationship between 
the international industry transfer and Sino-US trade imbalance. And the industrial 
transfer from the U.S.A, major economies in East Asia and other countries separately 
affect Sino-U.S. trade imbalance. Thirdly, in the short term, the industrial transfer 
from major economies in East Asia impacts most obviously on Sino-US trade 
imbalance. Fourthly, in order to adjust Sino-U.S. trade imbalance, it needs to take 
three aspects policy proposals, which are industry, regional cooperation and 
macro-economy. 
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首先，从双边贸易额来看， 2010 年中美两国货物贸易额达到了 3853.4 亿
美元，比 1979 年的 24.5 亿美元增长了约 156 倍。其中，2010 年中国对美国的
出口额为 2833.0 亿美元，比建交之初的 6.0 亿美元增长了约 471 倍；而 2010 年
















方出现顺差 62 亿美元。而到 2010 年，中国对美国贸易顺差额达到了 1818.6 亿
美元，不考虑其他因素影响，这一数值比 1993 年的增长了约 28 倍。
3
而根据美
方的统计，美方对中方的逆差出现于 1983 年，当年逆差 3.2 亿美元。2000 年以
后中国对美贸易顺差超过日本，成为美国 大的贸易逆差国。2010 年美对华贸


































起的反倾销反补贴合并调查就有 10 起，案件数量比 2008 年增长一倍多，涉案金
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